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INDEPENDENT AUDITOR'S REPORT TO BOARD OF GOVERNORS TO UNIVERSITY OF 

WOLVERHAMPTON 

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS 

Opinion 

We have �udited the financial statements of the University of Wolverhampton ("the University") for the year ended 
31 July 22 which comprise the Consolidated and University Statements of Comprehensive Income and Expenditure, 
the Consolidated and University Statement of Changes in Reserves, the Consolidated and University Balance 
Sheets, the Consolidated Cash Flow Statement and related notes, including the Statement of Accounting Policies. 

In our opinion the financial statements: 

• give a true and fair view of the state of the Group's and of the University's affairs as at 31 July 2022, and of
the Group's and of the University's income and expenditure, gains and losses and changes in reserves, and
of the Group's cash flows, for the year then ended; and

• have been properly prepared in accordance with UK accounting standards, including FRS 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland.

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (UK) ("ISAs (UK)") and applicable 
law. Our responsibilities are described below. We have fulfilled our ethical responsibilities under, and are 
independent of the Group in accordance with, UK ethical requirements including the FRC Ethical Standard. We 
believe that the audit evidence we have obtained is a sufficient and appropriate basis for our opinion. 

Going concern 

The Board of Governors has prepared the financial statements on the going concern basis as it does not intend to 
liquidate the Group or the University or to cease their operations, and as it has concluded that the Group and the 
University's financial position means that this is realistic. It has also concluded that there are no material 
uncertainties that could have cast significant doubt over their ability to continue as a going concern for at least a 
year from the date of approval of the financial statements ("the going concern period"). 

In our evaluation of the Board of Governors conclusions, we considered the inherent risks to the Group's business 
model and analysed how those risks might affect the Group and University's financial resources or ability to continue 
operations over the going concern period. 

Our conclusions based on this work: 

• we consider that the Board of Governors use of the going concern basis of accounting in the preparation of the
financial statements is appropriate;

• we have not identified, and concur with the Board of Governors assessment that there is not, a material
uncertainty related to events or conditions that, individually or collectively, may cast significant doubt on the
Group or the University's ability to continue as a going concern for the going concern period.

However, as we cannot predict all future events or conditions and as subsequent events may result in outcomes 
that are inconsistent with judgements that were reasonable at the time they were made, the above conclusions are 
not a guarantee that the Group or the University will continue in operation. 

Fraud and breaches of laws and regulations - ability to detect 
Identifying and responding to risks of material misstatement due to fraud 

To identify risks of material misstatement due to fraud ("fraud risks") we assessed events or conditions that could 
indicate an incentive or pressure to commit fraud or provide an opportunity to commit fraud. Our risk assessment 
procedures included: 

• Enquiring of the Board of Governors, the Audit and Risk Committee, internal audit and inspection of policy
documentation as to the Group's high-level policies and procedures to prevent and detect fraud, including
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We are also required by the Accounts Direction to report to you where the results of our audit work indicate that the 
Group's and the University's grant and fee income, as disclosed in note 7 to the financial statements has been 
materially misstated. 

We have nothing to report in these respects. 

THE PURPOSE OF OUR AUDIT WORK AND TO WHOM WE OWE OUR RESPONSIBILITIES 
This report is made solely to the Board of Governors and in accordance with paragraph 13(2) of the University's 
Articles of Government and section 1248 of the Education Reform Act 1988. Our audit work has been undertaken 
so that we might state to the Board of Governors those matters we are required to state to them in an auditor's 
report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility 
to anyone other than the University and the Board of Governors for our audit work, for this report, or for the opinions 
we have formed. 

Mark Dawson 

for and on behalf of KPMG LLP, Statutory Auditor 

Chartered Accountants 

One Snowhill 

Snow Hill Queensway 

Birmingham 

B46GH 

13 December 2022

Page 38 

mdawson
Stamp


















































































